ECONOMIC
ANALYSIS FOR
BUSINESS

Dr. M. RADHA
Dr. G. YAMUNA
Dr. L. DHANALAKSHMI

Dr. BARINDERJIT SINGH



sripriyagvg@outlook.com
Rectangle

Highlight

Highlight


ECONOMIC ANALYSIS FOR
BUSINESS

FIRST EDITION

Authors
Dr. M. RADHA
Dr. G. YAMUNA
Dr. L. DHANALAKSHMI
Dr. BARINDERJIT SINGH

SN

(SCIENTIFIC INTERNATIONAL PUBLISHING HOUSE)


Highlight

Highlight

Highlight

Highlight

Highlight


Title of the Book: Economic Analysis for Business
Edition: First - 2022
Copyrights © Authors

No part of this text book may be reproduced or transmitted in any form by any
means, electronic or mechanical, including photocopy, recording, or any
information storage and retrieval system, without permission in writing from

the copyright owners.
Disclaimer

The authors are solely responsible for the contents published in this text book.
The publishers or editors do not take any responsibility for the same in any
manner. Errors, if any, are purely unintentional and readers are requested to

communicate such errors to the editors or publishers to avoid discrepancies in

~

future.

ISBN: 978-93-5625-062-8
MRP: Rs. 600/-
PUBLISHER & PRINTER: Scientific International Publishing

House, Mannargudi, Tamilnadu, India- 614001

WEBSITE: www.sipintcrnationalpublishcrs.com


Highlight

Highlight


ECONOMIC ANALYSIS FOR BUSINESS

UNIT |
Introduction
ficieney — three fundamental cconomic
(PPF) -

The themes of economics — scarcity and el
problems — society’s capability - Production possibility frontiers
Productive efficiency Vs cconomic eflficiency — economic prowth & stability =
Micro economies and Macro economies — the role of markets and government =

Positive Vs negative externalitics.

UNIT 11
Consumer and Producer Behaviour
Market — Demand and Supply — Determinants — Market equilibrium — clasticity of

demand and supply — consumer behaviour — consumer equilibrium — Approaches

to consumer behaviour — Production — Short-run and long-run Production

Function — Returns to scale — economies Vs diseconomies of scale — Analysis of

cost — Short-run and long-run cost function - Relation between Production and

cost function.

UNIT 111
Product and Factor Market

Product market — perfect and imperfect market — different market structures —

Firm's equilibrium and supply — Market efficiency — Economic costs of imperfect

competition — factor market — Land. Labour and capital — Demand and supply —

determination of factor price — Interaction of product and factor market — General

equilibrium and efficiency of competitive markets.
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UNIT IV
Performance of an Economy — Macro Economics
Macro-economic aggregates ~ circular flow of macrocconomic activity = National
income determination - Agpregate demand and supply - Macrocconomic

equilibrium — Components of agpregate demand and national income = multiplier

effect — Demand side management ~ Fiscal policy in theory.

UNIT V

Aggregate Supply and The Role Of Money
Short-run and Long-tun supply curve ~ Unemployment and its impact -~ Okun's
law ~ Inflation and\ the impact - reasons for inflation = Demand Vs Supply
factors ~Inflation Vs Unemployment tradeoff ~ Phillips curve =short- run and
long-run ~Supply side Policy and management- Moncy market- Demand and

supply of money — mones -market equilibrium and national income ~ the role of
monctary policy.
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